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guration by the national government of a system for collecting and 
publishing monthly all pertinent information in relation to the 
existing volume of construction under contract for future months, 
and all pertinent information in relation to the capacity of the 
country to produce construction materials to meet the total 
demand thus indicated." 

In some respects Mr. Hull's theory is closely related to that 
worked out by Spiethoff ; but his fresh materials and fresh sugges- 
tions form a distinct contribution. 

Wesley C. Mitchell. 

University of California. 
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Factory Costs. By Frank E. Webneb. (New York: The Ron- 
ald Press Company. 1911. Pp. xxiii, 611. $6.00.) 

The author has divided his text into seven parts : Part I, con- 
sisting of four chapters, is entitled " Factors and Conditions." It 
is an introduction setting forth the needs of a cost system and the 
problems which are confronted in making cost-accounting instal- 
lations. Part II gives 29 pages of discussion to the problems re- 
lating to the purchase, care and issuance of material. The writer 
takes the correct attitude towards the methods of apportioning 
material costs when scrap is used for the manufacture of subsid- 
iary products. It is to be regretted that he omits all discussion 
of the budget method of issuing material as contrasted with the 
requisition system; nor does he give an adequate discussion of the 
limitations of the requisition system. 

Part III is devoted to Labor Costs. Mr. Webner discusses the 
different schemes of wage payment and of recording time. While 
recognizing the fact that the subject of labor costs is given 
further consideration in another part of the volume the topic is 
handled rather briefly for a book of this character. 

Part IV treats of the question of Expense; 104. pages are given 
to a discussion of the various items which enter into the expense 



